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Abstract: The need for the use of public-private partnership in relation to many areas of the economy, such as
transport,  utilities,  social  infrastructure,  public  services,  housing  and utilities, education, healthcare and,
of   course,  tourism.  The  development  of tourist and recreational complex according to  the  Strategy of
socio-economic development of the Republic of Dagestan till 2025 is one of the key trends. According to the
experience  of  the  majority of countries which are now the leaders of the tourism  market, the most effective
form of tourism may be a public-private partnership.
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INTRODUCTION investors from France, Korea and Singapore have

In recent years, the role of development institutions, amounted to 77 billion rubles. Today, the volume of
the main purpose of which is to systematize and facilitate private investments in the project exceeds the government
the implementation  of  the  planned regional programs investments twofold. It is planned to achieve the 1:5 ratio
and projects is increased. Their establishment should be of public investment to private ones. According to the
based on public-private partnership [1-3]. general director of "North Caucasus Resorts" the volume

The republic establishes a number of investment of investments will make 700 billion rubles, including the
projects in the sphere of tourism and recreation: the residential contributions from special economic zones.
building of "Matlas" tourist base, the "Cote d'-Azur" The public investments at the amount of 60 billion rubles
satellite city, the second stage of the ski complex will be spent on transport and utility infrastructure and
"Chindirchero", the hotel complex "Jami", the upgrade of resort infrastructure facilities financed by the private
health center "Thalgy", as well as investment platforms sector [4].
"Darvag Chai" and "Novokayakent". The implementation of investment projects in the

Of all the  projects,  functioning on the basis of country is faced with serious obstacles for the private
public-private partnerships, only few ones are provided sector   representatives,   which  largely  inhibits  the
with government guarantees. Unstable socio-economic influx of capital into the region. In order to study the
situation in the region adversely affects the republic issues of public-private partnership application
image and thus the contribution of funds in the regional mechanisms, the author analyzed the works of domestic
projects is risky for investors. The attraction of investors and foreign scholars in this area [5,6,7], on the basis of
in regional projects  is  possible only if the state is ready which the measures of public-private partnership
to share the financial risks of tourism development and improvement and its application in the region were
ensure long-term government guarantees. Thus, among developed.
the most promising projects the North Caucasus tourism
cluster project may be f special attention. The agreements MATERIALS AND METHODS
of project participation are signed already with a number
of foreign investors (Dalian Wanda Group Corporation, General scientific methods were applied during the
China Oceanwide Holdings Group, Western Power, Caisse study, the method of analysis and synthesis, economic
des Depots et Consignations). During the first year the and statistical method were applied.

invested $ 3.3 billion, the volume of Russian investments
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Dagestan has a rich cultural, recreational potential,
numerous historical sites, the potential to create not only
mountain and climatic tourist cluster, but also to develop
the beach,  sea,  recreational, scientific and cultural
tourism, as well as  sports  and entertainment industry.
The application of public-private partnership in this area
will allow the country  to  obtain significant positions in
the Russian tourist market which will entail a further
development of the regional economy as a whole.

the Republic of Dagestan strategy in 2025").
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